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1. STANDARD & POOR’S

The Standard & Poor’s index/ indices are a product of S&P Dow Jones Indices LLC or its affiliates
(“SPDJI") and has been licensed for use by Sarasin & Partner’s LLP (“Sarasin”). Standard & Poor’s®
and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow
Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and
these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by
Sarasin. It is not possible to invest directly in an index. Sarasin’s products and services are not
sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective
affiliates (collectively, “S&P Dow Jones Indices”). Neither S&P Dow Jones Indices make any
representation or warranty, express or implied, to the owners of Sarasin’s Product(s) or any
member of the public regarding the advisability of investing in securities generally or in
Sarasin’s Product(s) particularly or the ability of the Standard & Poor’s index/ indices to track
general market performance. Past performance of an index is not an indication or guarantee
of future results. S&P Dow Jones Indices’ only relationship to Sarasin with respect to the
Standard & Poor’s index/ indices is the licensing of the Index and certain trademarks, service
marks and/or trade names of S&P Dow Jones Indices and/or its licensors. The Standard & Poor’s
index/ indices is determined, composed and calculated by S&P Dow Jones Indices without
regard to Sarasin & Partners LLP (“Sarasin”) or Sarasin’s Product(s). S&P Dow Jones Indices have
no obligation to take the needs of Sarasin or the owners of Sarasin’s Product(s) into
consideration in determining, composing or calculating the Standard & Poor’s index/ indices.
Neither S&P Dow Jones Indices are responsible for and have not participated in the
determination of the prices, and amount of Sarasin’s Product(s)] or the timing of the issuance
or sale of Sarasin’s Product(s)] or in the determination or calculation of the equation by which
Sarasin’s Product(s) is to be converted into cash, surrendered or redeemed, as the case may
be. S&P Dow Jones Indices have no obligation or liability in connection with the administration,
marketing or trading of Sarasin’s Product(s). There is no assurance that investment products
based on the Standard & Poor’s index/ indices will accurately track index performance or
provide positive investment returns. S&P Dow Jones Indices LLC is not an investment or tax
advisor. Atax advisor should be consulted to evaluate the impact of any tax-exempt securities
on portfolios and the tax consequences of making any particular investment decision.
Inclusion of a security within an index is not a recommendation by S&P Dow Jones Indices to
buy, sell, or hold such security, nor is it considered to be investment advice.

2. MSCI
DISCLAIMER FOR REPORTING LICENSES

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc.,
MSCI ESG Research LLC, or their affiliates (“MSCI”), or information providers (together the “MSCI
Parties”) and may have been used to calculate scores, signals, or other indicators. The
Information is for internal use only and may not be reproduced or disseminated in whole or
part without prior written permission. The Information may not be used for, nor does it
constitute, an offer to buy or sell, or a promotion or recommendation of, any security, financial
instrument or product, trading strategy, or index, nor should it be taken as an indication or
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guarantee of any future performance. Some funds may be based on or linked to MSCI indexes,
and MSCI may be compensated based on the fund's assets under management or other
measures. MSCI has established an information barrier between index research and certain
Information. None of the Information in and of itself can be used to determine which securities
to buy or sell or when to buy or sell them. The Information is provided “as is” and the user
assumes the entire risk of any use it may make or permit to be made of the Information. No
MSCI Party warrants or guarantees the originality, accuracy and/or completeness of the
Information and each expressly disclaims all express or implied warranties. No MSCI Party shall
have any liability for any errors or omissions in connection with any Information herein, or any
liability for any direct, indirect, special, punitive, consequential or any other damages
(including lost profits) even if notified of the possibility of such damages.

DISCLAIMER FOR BLENDED INDEX RETURN(S)

The MSCI Blended Index Return is calculated by Sarasin & Partners LLP using end of day index
level values licensed from MSCI (“MSCI Data”). For the avoidance of doubt, MSCl is not the
benchmark “administrator” for, or a “contributor”, “submitter” or “supervised contributor” to,
the Blended Index Returns, and the MSCI Data is not considered a “contribution” or “submission”
in relation to the blended returns, as those terms may be defined in any rules, laws,
regulations, legislation or international standards. MSCI Data is provided “AS IS” without
warranty or liability and no copying or distribution is permitted. MSCl does not make any
representation regarding the advisability of any investment or strategy and does not sponsor,
promote, issue, sell or otherwise recommend or endorse any investment or strategy, including
any financial products or strategies based on, tracking or otherwise utilizing any MSCI Data,

models, analytics or other materials or information.

GENERAL DISCLAIMER

e Certain information contained herein, including without limitation text, data, graphs, charts
(collectively, the “Information”) is the copyrighted, trade secret, trademarked and/or
proprietary property of MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors,
direct or indirect suppliers or any third party involved in making or compiling any
Information (collectively, with MSCI, the “Information Providers”), is provided for
informational purposes only, and may not be modified, reverse-engineered, reproduced,
resold or disseminated in whole or in part, without prior written permission from MSCI. All
rights in the Information are reserved by MSCl and/or its Information Providers and user(s)
shall not, nor assist others to, challenge or assert, rights in the Information.

e The Information may not be used to create derivative works or to verify or correct other
data or information, without prior written permission from MSCI; for example (but without
limitation), the Information may not be used to create indexes, ratings, databases, data
products, risk models, analytics, software, or in connection with the issuing, offering,
sponsoring, managing or marketing (e.g., no use in factsheets, regulatory reports,
prospectuses) of any securities, portfolios, financial products or other investment vehicles
utilizing or based on, linked to, tracking or otherwise derived from the Information or any
other MSCI data, information, products or services. The Information may not be used (i) in a
manner that competes with MSCI or impacts its ability to commercialize its Information or
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(ii) to train, or as an input to or for consumption/ingestion by, any artificial intelligence,
machine learning, large language models or similar technologies.

The user of the Information assumes the entire risk of any use it may make or permit to be
made of the Information. NONE OF THE INFORMATION PROVIDERS MAKES ANY EXPRESS OR IMPLIED
WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE
OBTAINED BY THE USE THEREQF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH
INFORMATION PROVIDER EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT
LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, SUITABILITY, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH
RESPECT TO ANY OF THE INFORMATION.

Without limiting any of the foregoing and to the maximum extent permitted by applicable
law, in no event shall any Information Provider have any liability regarding any of the
Information for any direct, indirect, special, punitive, consequential (including lost profits)
or any other damages even if notified of the possibility of such damages. The foregoing
shall not exclude or limit any liability that may not by applicable law be excluded or limited,
including without limitation (as applicable), any liability for death or personal injury to the
extent that such injury results from the negligence or willful default of itself, its servants,
agents or sub-contractors.

Information containing any historical information, data or analysis should not be taken as
an indication or guarantee of any future performance, analysis, forecast or prediction. Past
performance does not guarantee future results.

The Information may include “Signals,” defined as quantitative attributes or the product of
methods or formulas that describe or are derived from calculations using historical data.
Neither these Signals nor any description of historical data are intended to provide
investment advice or a recommendation to make (or refrain from making) any investment
decision or asset allocation and should not be relied upon as such. Signals are inherently
backward-looking because of their use of historical data, and they are not intended to
predict the future. The relevance, correlations and accuracy of Signals frequently will
change materially.

The Information should not be relied on and is not a substitute for the skill, judgment and
experience of the user, its management, employees, advisors and/or clients when making
investment and other business decisions. MSCl is not responsible for user’s compliance
with applicable laws and regulations. All Information is impersonal, not tailored to the
needs of any person, entity or group of persons, not objectively verifiable in every respect,
and may not be based on information that is important to a user.

None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any
security, financial product or other investment vehicle or any trading strategy.

It is not possible to invest directly in an index. Exposure to an asset class or trading
strategy or other category represented by an index is only available through third party
investable instruments (if any) based on that index. MSCl does not issue, sponsor, endorse,
market, offer, review or otherwise express any opinion regarding any fund, ETF, derivative
or other security, investment, financial product or trading strategy that is based on, linked
to or seeks to provide an investment return related to the performance of any MSCI index
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(collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked
Investments will accurately track index performance or provide positive investment
returns. MSCI Inc. is not an investment adviser or fiduciary and MSCl makes no
representation regarding the advisability of investing in any Index Linked Investments.

Index returns do not represent the results of actual trading of investible assets/securities.
MSCI maintains and calculates indexes, but does not manage actual assets. The calculation
of indexes and index returns may deviate from the stated methodology. Index returns do
not reflect payment of any sales charges or fees an investor may pay to purchase the
securities underlying the index or Index Linked Investments. The imposition of these fees
and charges would cause the performance of an Index Linked Investment to be different
than the MSCl index performance.

The Information may contain back tested data. Back-tested performance is not actual
performance, but is hypothetical. There are frequently material differences between back
tested performance results and actual results subsequently achieved by any investment
strategy.

Constituents of MSCl equity indexes are listed companies, which are included in or
excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc.,
clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI index is not a
recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be
investment advice.

Data and information produced by various affiliates of MSCI Inc., including MSCI ESG
Research LLC and Barra LLC, may be used in calculating certain MSCl indexes. More
information can be found in the relevant index methodologies on www.msci.com.

MSCI receives compensation in connection with licensing its indexes to third parties. MSCI
Inc.'s revenue includes fees based on assets in Index Linked Investments. Information can
be found in MSCl Inc.'s company filings on the Investor Relations section of msci.com.

MSCI ESG Research LLC is a Registered Investment Adviser under the Investment Advisers
Act of 1940 and a subsidiary of MSCI Inc. Neither MSCI nor any of its products or services
recommends, endorses, approves or otherwise expresses any opinion regarding any
issuer, securities, financial products or instruments or trading strategies and MSCI's
products or services are not a recommendation to make (or refrain from making) any kind
of investment decision and may not be relied on as such, provided that applicable
products or services from MSCI ESG Research may constitute investment advice. MSCI ESG
Research materials, including materials utilized in any MSCI ESG Indexes or other products,
have not been submitted to, nor received approval from, the United States Securities and
Exchange Commission or any other regulatory body. MSCI ESG and climate ratings, research
and data are produced by MSCI ESG Research LLG, a subsidiary of MSCI Inc. MSCI India
Domestic ESG Ratings are produced by MSCI ESG Ratings and Research Private Limited and
offered domestically in India. MSCI ESG Indexes, Analytics and Real Estate are products of
MSCI Inc. that utilize information from MSCI ESG Research LLC/MSCI ESG Ratings and Research
Private Limited. MSCl Indexes are administered by MSCI Limited (UK) and MSCI Deutschland
GmbH.
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3.

¢ Please note that the issuers mentioned in MSCI ESG Research materials sometimes have
commercial relationships with MSCI ESG Research and/or MSCI Inc. (collectively, “MSCI”) and
that these relationships create potential conflicts of interest. In some cases, the issuers or
their affiliates purchase research or other products or services from one or more MSCI
affiliates. In other cases, MSCI ESG Research rates financial products such as mutual funds
or ETFs that are managed by MSCI's clients or their affiliates, or are based on MSCI Inc.
Indexes. In addition, constituents in MSCI Inc. equity indexes include companies that
subscribe to MSCI products or services. In some cases, MSCI clients pay fees based in whole
or part on the assets they manage. MSCI ESG Research has taken a number of steps to
mitigate potential conflicts of interest and safeguard the integrity and independence of
its research and ratings. More information about these conflict mitigation measures is
available in our Form ADV, available at https://adviserinfo.sec.gov/firm/summary/169222 .

e Any use of or access to products, services or information of MSCl requires a license from
MSCI. MSCI, Barra, RiskMetrics, IPD and other MSCI brands and product names are the
trademarks, service marks, or registered trademarks of MSCl or its subsidiaries in the
United States and other jurisdictions. The Global Industry Classification Standard (GICS) was
developed by and is the exclusive property of MSCI and S&P Global Market Intelligence.
“Global Industry Classification Standard (GICS)” is a service mark of MSCI and S&P Global
Market Intelligence.

e  MIFID2/MIFIR notice: MSCI does not distribute or act as an intermediary for financial
instruments or structured deposits, nor does it operate a trading venue, deal on its own
account, provide execution services for others or manage client accounts. No MSCI
product or service supports, promotes or is intended to support or promote any such
activity. MSCI ESG Research is an independent provider of ESG data. All indicative prices for
carbon credits must comply with any rules specified by MSCI. All transactions in carbon
credits must be traded “over-the-counter” (i.e. not on a regulated market, trading venue or
platform that performs a similar function to a trading venue) and result in physical delivery
of the carbon credits.

e Privacy notice: For information about how MSCI collects and uses personal data, please
refer to our Privacy Notice at https://www.msci.com/privacy-pledge.

ICE DATA INDICES

THE ICE DATA INDEX (THE “INDEX”) IS A PRODUCT OF ICE DATA INDICES, LLC (“ICE DATA”) AND IS USED WITH
PERMISSION. ICE® IS A REGISTERED TRADEMARK OF ICE DATA OR ITS AFFILIATES AND BOFA® IS A REGISTERED
TRADEMARK OF BANK OF AMERICA CORPORATION LICENSED BY BANK OF AMERICA CORPORATION AND ITS
AFFILIATES ("BOFA") AND MAY NOT BE USED WITHOUT BOFA'S PRIOR WRITTEN APPROVAL. ICE DATA, ITS
AFFILIATES AND THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND
REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS
FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDIGES, INDEX DATA AND ANY DATA INCLUDED IN,
RELATED TO, OR DERIVED THEREFROM. NEITHER ICE DATA, ITS AFFILIATES NOR THEIR RESPECTIVE THIRD PARTY
SUPPLIERS SHALL BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT TO THE ADEQUACY, ACCURACY,
TIMELINESS OR COMPLETENESS OF THE INDICES OR THE INDEX DATA OR ANY COMPONENT THEREQF, AND THE
INDICES AND INDEX DATA AND ALL COMPONENTS THEREQOF ARE PROVIDED ON AN “AS IS” BASIS AND YOUR USE IS
AT YOUR OWN RISK. INCLUSION OF A SECURITY WITHIN AN INDEX IS NOT A RECOMMENDATION BY ICE DATATO
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BUY, SELL, OR HOLD SUCH SECURITY, NOR IS IT CONSIDERED TO BE INVESTMENT ADVICE. ICE DATA, ITS
AFFILIATES AND THEIR RESPECTIVE THIRD PARTY SUPPLIERS DO NOT SPONSOR, ENDORSE, OR RECOMMEND
SARASIN & PARTNERS LLP, OR ANY OF ITS PRODUCTS OR SERVICES.

. DEUTSCHE BANK

Deutsche Bank AG logo and Deutsche Bank name are trade marks and are reprinted with permission of
Deutsche Bank AG. Deutsche Bank AG logo and Deutsche Bank name are registered trade marks of
Deutsche Bank AG. Although Deutsche Bank AG will obtain information for inclusion in or for use in the
calculation of the DB index from sources which it considers reliable, no DB group company will
independently verify such information. No DB group company warrants or guarantees the accuracy
and/or the completeness of the DB index or the product or any data included therein and shall have no
liability for any errors, omissions, or interruptions therein and is under no obligation to advise any
person of any errors, omissions or interruptions. No DB group company makes any warranty, express or
implied, as to results or returns to be obtained by Sarasin & Partners LLP from the use of the DB index or
any data included therein or from investing in the product. No DB group company makes any express
or implied warranties, and expressly disclaims all warranties, of merchantability or fitness for a
particular purpose or use with respect to the DB index or any data included therein or in the product.
Without limiting any of the foregoing, in no event shall a DB group company have any liability (whether
in negligence or otherwise) for direct, indirect, punitive, special, consequential or any other damages
or losses (including lost profits) in connection with the DB index or the product, even if notified of the
possibility thereof.

. ARC

The ARC Wealth Indices (“Index(es)”) and associated data are a product of S&P Dow Jones Indices LLG, its
affiliates and/or their licensors. © 2026 S&P Dow Jones Indices LLC, its affiliates and/or their licensors.
All rights reserved. Redistribution or reproduction in whole or in part are prohibited without written
permission of SGP Dow Jones Indices LLC. For more information on any of S&P Dow Jones Indices LLC's
indices please visit www.spdji.com. S&P® is a registered trademark of S&P Global, Inc. (“SPGI”), and its
affiliates, and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow
Jones”). ARC is a trademark of ARC Group Limited. These trademarks together with others have been
licensed to S&P Dow Jones Indices LLC. Neither S&GP Dow Jones Indices LLC, SPGI, Dow Jones, their
affiliates nor their licensors (“S&P DJI”) make any representation or warranty, express or implied, as to
the ability of any index to accurately represent the asset class or market sector that it purports to
represent and S&P DJI shall have no liability for any errors, omissions, or interruptions of any index or
the data included therein.
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